
László Szalai



*
?

THIS TIME ABOUT
MONEY FOR REAL*



N
N?



?















/



FIRSTBANK SECONDBANK THIRDBANK
ASSETS LIABILITIES

$200

$800

ASSETS LIABILITIES

$160

$640

$800

ASSETS LIABILITIES

$128

$512

$640

MS = $1.800 MS = $2.440 MS = $2.952

20%RESERVE –DEPOSIT



LASTBANK



FIRSTBANK SECONDBANK THIRDBANK

$200

$800

$80

BALANCE $1.880

10%INTEREST RATE

$160

$640

$64

BALANCE $864

$128

$512

$51,2

BALANCE $691,2



SUM OF ASSETS





≪



10%

15%

20%

25%

30%

35%

40%

45%

$0

$500

$1 000

$1 500

$2 000

$2 500

$3 000

1975 1980 1985 1990 1995 2000 2005 2010 2015

BI
LL

IO
NS



-2%

0%

2%

4%

6%

8%

10%

1995 1997 1999 2001 2003 2005 2007 2009 2011 2013 2015



0%
2%
4%
6%
8%
10%
12%
14%
16%

1999 2001 2003 2005 2007 2009 2011 2013 2015









!

"

#
≈





!"
= $ ;





INFLATION







PRESENTED BY LÁSZLÓ SZALAI, DEPARTMENT OF ECONOMICS
BASED ON N. GREGORY MANKIW – MACROECONOMICS

CHAPTER 4: THE MONETARY SYSTEM
CHAPTER 5: INFLATION

DATA SOURCES THE WORLD BANK & THE FEDERAL RESERVE
AVAILABLE AT www..kgt.bme.hu
CONTACT szalai@kgt.bme.hu


