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Lecture 7: Financial statement

Group income statement

For the vear sndad 31 Dacember £ millicn

les and other operating revenues 240 208 183,008 222 894
Eamings from joint ventures — after interest and tax 1,1ﬁ 966 (28]
Eamings from associates — after interest and tax 1,330 a4 1,839
Interest and other income 657 B06 611
zains on sale of businesses and fixed assets 1,210 1.132 855

Purchases 179,716 132,219 164,790
j i i [IEnoEss ol 2 077 37
L |

E - ; : P ; ;E; i Ef;
Impairment and losses on sale of businesses and fixed assets 3 1,216 1,809
Exploration expense B 2080
Distribution and sdministration expenses 10,508
Profit (loss) before interest and taxation 9474
Finance costs® 2,074
Met finance expense relating to pensions end other post-retiremenit benefits 220
Profit (loss) before taxstion 7,180
Taxation® 3712
Profit (loss) for the year 3,468
Attributable to

BP zhareholders 3,389
Mon-controlling interests 74
3,465

Eamings per share
Profit (loss) for the year attributable to BP shareholders
Per ordinary share (cents]
Basic
Diluned
Per ADS (dollars]
Basic
Diluted

i Eae Note 2 for information an the impact of the Gul of Mexico ol =pill an thase ncome statament e itams




Lecture 7: Financial statement

Group balance sheet

At 3 Decemibes £ millian

LErcosm plantand Souipment
Goodwill
Intangible assets
MVESTIMENTS: 1IN oIt venturas
Investrnents in associates
Other imvestments
Fixed assets 185 607
646
Trade and other receivables 1,434
Derivative financial instruments 4110
Prepayments 1,112
Deferred tax assets 4 469
Defined benefit pension plan surpluses 4 169
201547

Cumrent assets

| p=ne 150

Inventories 19,011

Trade and other receivables 24 849

Derivative financial instrurments 3,032 3016

Prepayments 1414 1,486

Current tax receivable 761 1,184

Other investments 125 44

Cash and cash equivalents 25 586 23,484
74 968 67,813

Total assets 276515 263,316




Lecture 7: Financial statement

Current labilities

Trade and other payables

Derivative financial instruments
Accruals

Finance debt

Current tax payable

Provisions

Mon-current lisbilities
Other payables]
Derivative financial instruments
Accruals
Finance debt
Deferred tax ligbilities
Provisions
Defined benefit pension plan and other post-retirement benefit plan deficits

20,620
9137

111,385

Total liabilities

176,111

MNet assets

100,404

Equity
BP shareholders’ equity
Non-controlling interests

98 491
1913

Total equity

100,404




Lecture 7: Financial statement

Cther property, plant and equipment is depreciated on a straight-ine basis over its expected useful life. The typical useful lives of the group’s
other property, plant and eguipment are as follows
Land improvements 15 10 25 vears
Buildings

hemicals plants

i) ]
quiprment
and fittings




Lecture 7: Financial statement

2017
2016
2015
2014

2013

@ Replacement cost (RC) profit before interest and tax
LInderlying RC profit before interest and tax




Lecture 7: COGS

Aim: to define how much a product costs, set the price

Parts of them:

- Raw materials

- FX

- Manufacturing: machinery, energy and labour
- Storage & Handling

- Primary transportation

- Rebates

- Tax

- Efficiency

- Head office



Lecture 7: COGS

- Define the product and its components
- Define the exact ratio of the components

- Prepare a unit of it and observe technology requirements
& costs

- Monitor market demand

- Set up plan for minimum efficiency scale production and sales

- Measure regularly COGS



